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E.O. 11652: N/A 
TAGS: EGEN.EFIN.UK 

SUBJECT: COMMONWEALTH EXPERTS GROUP REPORT 

1 . SIDNEY GOLT, UK MEMBER OF THE COMMONWEALTH EXPERTS 
GROUP, TELLS US THAT THE REPORT PRODUCED BY THE GROUP AT 
ITS MEETING IN NIGERIA EARLIER THIS MONTH. IS ESSENTIAL- 
LY A REHASH OF THE GROUP’S TWO PREVIOUS REPORTS. HE 
SAID THE STORY IN THE TIMES OF MARCH 21 IS A REASONABLY 
ACCURATE ACCOUNT OF THE REPORT, CONCENTRATING, AS IT 
DOES, ON THE FINANCIAL CHAPTER AND THE SUGGESTIONS 
RELATING TO THE IMF. WHICH HE SAID PROBABLY WILL BE OF 
MOST INTEREST. GOLT SAYS HE DOES NOT YET HAVE THE 
FINAL TEXT OF THE REPORT, WHICH REMAINED SUBJECT TO 
SOME EDITING WHEN HE LEFT NIGERIA. HE EXPECTS IT TO 

BE GIVEN TO THE COMMONWEALTH GOVERNMENTS SHORTLY. 

2. THE TIMES ARTICLE REFERRED TO ABOVE SAID THE 
REPORT ADVOCATES FUNDAMENTAL CHANGES IN IMF LENDING 
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POLICIES, SUGGESTING THAT THE SIZE OF COUNTRY BORROW- 
INGS SHOULD BE RELATED TO THE SIZE OF BALANCE OF PAY- 
MENTS DEFICITS RATHER THAN TO QUOTAS (AS AT PRESENT) 

AND THAT BORROWING CONDITIONS SHOULD BE MORE 
APPROPRIATE TO THE NEEDS OF THE BORROWING COUNTRY. THE 
IMF SHOULD BE MORE LIKE A BANK. 
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